AN ORDINANCE relating to the finances of the electric
system of The City of Seattle; authorizing the purchase
of a surety bond to meet the total reserve fund
requirement for the City’s outstanding municipal light
and power revenue bonds, authorizing the withdrawal
of money currently held to meet the reserve fund
requirement, authorizing the deposit of that money in
the Light Fund, and amending the 2005 City budget
and increasing appropriations to the City Light
Department in connection thercwith.
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e ' » c.tyUghtsmBondommAnee
oot . I Mays; 2005

L oo )] version S,

ORDINANCE 19/ 8/9—

ot

,AN ORDINANCE relalmg to the ﬁnances of the electnc system of The' Clty of Suttle,
L "authonzmg the purchase of a siirety bond to meet the total reserve fund réquirement for |-°
- the City’s outstanding mumcnpal light ‘and power revenue bonds, authorizing the |
I 7" withdrawal of money currently held. to meet the reserve fund requirement, authorizing |-
* . the deposit of that money in the nght Fund, and amending the 2005 _City budget and .
K mcmsmg appropnatlons to (he City nght Department i in connectmn thenewn.h R

WHEREAS The Clty of Suttle, _Washlngton (the “Clly’) bas outstandmg ﬁxed rate, semor o
lien municipal Ilght and power fevenue bonds (as deﬁned in sectlon i, the ‘Outstandmg -
Parlty Bonds”), i

I SRR N T -ff'w:f: N

WHEREAS pmsmntmthemdumm\drmluhonsamlnnnngmeomsmdmghmym -
; (the “Panty Bond Legislation™), the City has established and: maintains the Municipal -

Light and Power Bond Reserve Fund (the “Reserve Fund”), into which the City has | -
deposued,andlsobhgatedtoconunuetodeposmmoneymﬂlea:mmtsarﬂatdlenms-,
lequuedby(hel’antyBondLeglslanontomeetlheRsaveFmﬂRequuemenl(s'r o
haelnaﬁadeﬁned) foﬂheOutstandmgPantyBonds and . &

: A WHEREAS thePantyBondlxgslauonwnutﬂhaCMtometheRmveFdeewmaﬂ* -
i SRR bysubsumungasuretybcmdfornmneypmvlouslydmltedandtobedq)osnedmther ;
' Reservel-‘und,andtowm\dmwprev:omlydeposnedmneyﬁommekesaveFmd,and A4

16, WHEREAS, the Superintendent of the City Light DepmnmthasadwsedmeCnyCommanf :
Bt Visvmthebestmtemstofmeelecm:systemandltsmtq)ayelstomﬂ\dmwallnmwy .
v 'cunentlyondqaosnmmekservc Fund, NOW 'l'HEREFORE

? BE IT ORDAINED BY THE Cl'l'Y OF SEATI'LE AS FOLLOWS' v

; | 20 o 92!0!1 1 Deﬁmrons As used m '.hIS oxdmance, the followmg words shall have Ih% -

21 umngsheremaﬁasetfonh , ‘ o : B wJ

NS ‘Clty Councnl” mms the Clty ‘Council of the Cnty, as: duly and regularly constituf

i from tu.'ne 10 llme

: “Dmector of Finarice” * means the Director of Finance of the City, or any successor thm

" || 'soasssizos
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version 5

'establlshedtbytheCItyCouml.

“Mayor‘ mmtheMayor of the Clty

“OmmﬂlnngtyBonds means, collecnvely,lheoutstandmg e

“ ,cnpalugnandrowerkevenuesonds, 1995, SenaAandB of 4

lhe City authorized LT Ordinance 117758 and leutlons 29193 and

L 208, respertively, | S

L {":(rb)tMumcq)al Light and Power Revere. Bonds, 1996, of the. c.:y” -

S :immnzed'b;o:‘nmnszszmdkesoluuonz9477 -

i (c) Municipal Light and Power Revenue Bonds, 1997, of the Gty

authbﬁzedbyOrdmamellSﬂSandleul:cnm T

3 @ Municipal Light ad Power Refunding Keveie' Bonds,il998 "

s«:aA,ofmeCuy'ummzzdbyommmusmmdnesomuon'f )

: ‘29681;‘ | | |

,;;(e) Mumclpal nghtandl’owerkeﬁmdmg RcvenueBonds, 1998, SensB :

N of&ertyauﬂmzedbyOldlmmlel andRmiuhonZ%Sl ‘

() the Municipal Light and Power Revenue: Bonds, 1999, of the c.:yj

wﬂpnzedby(hdxmll%ssmtdkmluumiims B

f_‘j;(g) the Municipal Light and Power Revenue Bonds, 2000, oflhe  city

. authonzedbyOrduleOBlaMleuﬁonBOZM

‘-;.1(h)theMumclpal ng!nandl’ower [mpmvementandlteﬁmdmg Rcvmue :
 Bonds, 2001, of the c.:y authorized by Ordinance 120274 and
Rsnlutxon 30298 : :

272 1) 5048581205 - -

; “nghtFund”rmeénnsthespecmlﬁmdoftheCntyofthatnmneheretofommtedand
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- (i) the Municipal Light and Power Refunding Revenue Bonds, 2002, of the
_City auumzed by Ordinance 120931 and Resolutlon 30549,

(]) thc Mumcnpal nght and Power lmpmvanmt and Refundmg Revenuef
Bonds, 2003 of the Clty authonzed by Ordmance 121 l98 andr
 Resolution 30618; and |

' :'v(k) the Mumcnpal nght and Power [mpmvement and Reﬁmdmg Revenue -

: edabluhedpmnmm(hdmm”%smdmwmasasqmmwwMMﬂmmehgh

andptovndmg forthetssuanceofﬂneOutstandmg PantyBonds,asongmallproradop
g orasdlaetofmammdedorsupplanented '

pumnnttoOIdmame7l9l7 asammdod,axﬂnowtrwedasasepmatemuntwnhmmeuyl
(|Fuma.

cash held m the Reserve Fund and to subshtute a surety bond in an amount equal to the ot

2701 '50485812.05

L “Panty Bond Fund" ‘means me swtle Mumclpal nght Revenue ‘Parity Bond an] e

“PantyBond Leglslauon mms, collecuvcly,meordlnanoemdresoluuonsamlmnj o

“Resave Fund” mans the Mumclpal nghl and Powcr Bond Reserve Fund establis

'-',Resewe Fund Requlwment” shall have the mumng mgned to lhat tenn in the Pant)i k

bltlsmlthItysbestmteluttosausfylhekeservel’undkeqmmnenl fortthutstandmgPanty s
Bondswnhasuretybondﬂutoonsututa ‘Quallﬁedlnsumnce asthauelmlsdeﬁnedmﬂ' 8

Panty Bond Leglslahon, mherthan wuh cash. ‘n\e Dlrector omeance is authonzed o
dlrected, upon his detetmmanon thata sutety bond is available al msonable oost, to wnhdmw al .




, '.‘||Rese!ve Aceount wnthm the nghl Fund 'ﬂle amount necessaly to pay the premlum for _

HughD SpnzerIHDS :
CﬂyhghtSwayBondOrdmanoc L
May 6, 2005. : i
verslonS

R&serve Fund Requlrement for all Outstandmg Panty Bonds on the eﬁ‘ectne date of the surety

: bond TheDlrectoromeancclsaumonzedanddlrectedtoselectap'owdaofthesurety

. 3 ﬂuough a selectlon pmcm acceptable to him.. The Dmector omeance and mch ofthe

- E appropnate oﬂicas ofthe Clty are ﬁuther authonzed to enter mto such agreanents and execu
I all such documents, consnstent wnh the terms of ﬂie Panty Bond Leglslauon and this ordmance

as, m"ﬂmr judgmenl, are: nmsa!y and appmpnate 10 acqun'e the surety bond.- Any
mmbm'sement obhgatlon that ls cluted by any such agmement shall be an obhgatlon of
ghtFundandnotagenﬂalobhgauon of theC:ty

estabhshed a Contmgency Reserve Account in the nght I-‘und

i MM 4. MH of m Withdrawn fmm the Rﬁerve Fund On the eﬂ'ecnve dat
ﬁmetybond, allcashwnhdrawn ﬁomﬂlekesaveFundpmsuanttoﬂusotdlnanceshall

depos:tedmthehghtFund S250000000fsuchcashshallbedq)osnedmtheContmgenc ,

L i sumty bond and Innsactlon oosts may be wm\drawn fmm the. nght Fund and q)em for |
“16 1

pulposc Thcremalnderofﬂ\e fundsdeposnedtomeughtFundshallbeusedforaddmonal
deucnon, elther by transfemng the funds to the Construcnon Account of the Light Fund

i

Do

futum oldmance

8 appmpnauon made in section 6.

SO48581205

the funds Wl“ be used: f(ﬂ' authonzed capltal expendltums lheleby teduclng future debl lsmance
o Por by usmg the funds to defase outstandmg Clty Light obhgauons as may be authonzed by

: Sg;&' gg A !m in Budgg TheGeneral EXpensebudget oontml Ievel fonheCnty i : 7
5 [|ight Deparment (sCL80O) in the 2005 Adopted City Budget is amended. to include ::] o
s putchasc ofa s“lﬂy bond as authonzed in this ordmancc, Whlch purchase shall be funded by

Gy
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but pnor lo the effectlve date of tlns ordmance, mcludlng, if apphcable, but not lmnled to |ssum

ﬁnanemgorundetwnnngservncesbasedonresponsestosuchrequests,gmngnoncesofﬂlesal

|| soasssizos
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version§ . o

Sectlon6 App;_opnatlon. ln order to pay for necessary costs and expeqses to

: general expense budget contml level in the 2005 Adopted Clty Budget is mcmsed from the fur

: pmvxsnonsof andcompletethetransacumscontemplaledby,mxsoldmanee N
M(m_ Sci@!_!! 'l'hepmvnslonsofthlsordlnaneeatedeclaxedtobe separa

: appeal penods havmg nm, ﬁnds any prowslon of ﬂus ordmance o be mvahd or unmfon:able

8 to any person or cneumstanoe such offendmg pmvtsmn shall lf femble, be deancd to
: modlﬁed to be wnhm the llmlls of mfomeablllty or valldlly However, lf the offendmg pmvnsl n

cannotbesomodlﬁed,ltMlunuIIanoldmmmwmepMcularperson )

&ggg_n)_ Ratlﬁcangg of Pnor Acts Any acuon taken colmstent wnth the authon

. requests for proposals for ﬁnancmg or undenvnung semoes, executmg engagement Ieuers f '

mcuned in 2005 but for wlnch msufﬁclent appropnauons wene made, the appropnanon for th e

and sevemble lfaeourtofeompetent]unsdwuon, all appealshavmgbemexhaustedoral '

: cutumstance, and all ol.her provnsmns oftlus ordmanoe in all other mspee(s, and the offendln
pmvmon Wlth respect to all other persons and alt oﬂler cnmumstances shall remam valld »
||enforeeable | B

jl‘ri-d : o Deplrtmelt BndgetContm!Level on A:monlt“} 3

ngm(41000) . Cltyhght S GmemlExpense(SCLSOO) ' ssoooooo

. Section 7 LGeneralAuthonzauon TheMayorandﬂ\eDuectnromeaneeandmcho
w”theoﬂwrapplwnate opriai offces o th ity ar cach authorized and diected to do everything as i
thenrjudgmenl maybenece&sary appmpnate ordenrable mordenocanyoutdleterms
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of Bonds, exccuting contracts of other documents, making fund trarsfers, and paying warrants, i




- Author’s Name: Carol Butler .- :
Date (Hard-Coded): December. 29, 2004 AU
Name of Compamon Legislation: SCL Bond Surety Onlmance

Version #:1
memdm9 2004
F[SCAL NOTE FOR NON-CAPITAL PROJECTS 7
Department | Conuct l’erson/l‘hone. ‘ ;'}ﬁ DOF Analyst/l’hone ‘
LL_eglslatlve A V|Carol Butler 684-3580 - |

lnglslatmnTlﬂe' S c
Cil 'nglltBondS retyOnllnance .

=8 f II : The Ieglslatlon authonzes City nght to purchase a surety
. bond as a replacement for funds currently in the Bond Reserve Fund and for additional
- deposits that would be required for outstanding bond issues. The Bond Reserve Fund
“currently holds approximately $81.5 million dollars. In 2004 City Light’s financial adwsor
;mdlcated that a surety bond would be available at a cost of about 2,2% of the ‘dollar amount |
" 10 be covered.- Assuming this would continue to be true in 2005, it would cost apprommately
" $2.6'million for a one-time premium to cover the’ cun'ent bond reserve and the amounts not .
o yet depos:ted in the Teserve: ,' . : :

el MLL (Include bnef descnpnon of the purpose and context of legtslanon and
o ’mclude record of prewous Ieglslatlon and _ﬁmdmg lustory, if appllcable) T

lease 'é'héblé one ’ojthé fblldving: o

e islati i ications. (Stop here and delete the
: remamder of this documem pnor 1o savmg and printing. ) : =

R o x w (Please complete all relevam sectmns thal 5
5 follaw ).

e Appmpnatwns ﬂns table should reﬂect appropnatmns thal area dtrect result of thts :
e legtslatum In the event that the project/ programs assoaated with this ordinance have

- ' appropriations that were, or will be, received because. of previous or ﬁmlre leg1slanon or o
e budget actmns please prowde detazls in the Notes section below. -~

Fund Name and_ :

20087

—Depnrtment T Budget Contral | T2006 Almclpated '
‘Number R R .. Level* - '|-Appropristion | Almropmtlon g
SCL810. "~ [CityLight | Debt Service ~ | $3,000,000
1




Author s Name Caml Butler ;
- Date (Hani-Caded) Décember 29; 2004
_.'~ Name of Campamon Legulatwn 'SCL Bond Surery Ordmance :
; 'Ver.mm# Lo : e : :

TOTAL |

. s *See budget book to oblain the apprapnate Budget Control Level for your department.

Nbfes 7 Thls amount could change as it is based ona quote recewed by Clty nght in 2004 In LE
: addmon, City Light already had recelved some appmpnanon authonty for purchase of a surety P
. bo! ! 2005 budget that has not yet been exerclsed L 7 :

icipate Remummbummm From This tion: nns table should
reﬂect revenues/reimbursements that are a direct result of this legtslatmn -In the event that the, L
tss‘ues/pr(yec» associated with this ordmxmce/resolulmn have reventies or relmbursemems tI B
ere, or. wull be recetved because of previous or ﬁmlre leglslanon or. budget aclmns ‘pléase




AN P2

: ,Authar sName CaroIButIer SR S g
Date (Hard-Coded): December 29, 2004~ . '
:Name of | Lompaman Legt:lamm SCL Boml Surely Onimance
- Vemon L HE R

-~Impact: This table should only reflect the actual number of positions created by this Iegtslanun S
. " In'the event that positions have been, or will be, created as a result of previous or future '
. legtslatmn or budget actums please prowde detatls in:the Notes section below the table g

omALl

G Llst each position separately B e R S

: ,"‘ 2006 positions and FTE are total 2006 posmon changes resultmg from tlns Iegzslatlon, not’ o

. “"incremental changes. Therefore tmder 2005, please be sure to mclude any contmumg posttmns -
- from2005

e WIAMM’ yes, 1ide'i'itir,mnset daré}: ‘

B w&v This table should be completed only in those cases where pari or aIl of

7 “the funds authorized by this legislation will be spent.ina different year than when they were

: ,appropnated (e.g., as in'the case of certain grants and capital projects). - Details surrounding
i 'spendmg that will occur in ﬁtture Yyears should be prowded in the Notes sectton below the table G

Dep:rtnent Budget Control | 2005 2006A|mc|pated

Level* L Expeldltum Egpendltnm

TOTAL

ST See budget baok fo abtam the approprmte Budget Control Level for your deparlmem

e M&@M&M&M&M&’ (Emmte the costs (0 the
S G ity of not implementing the legislation, including estimated costs to maintain or expand an
' ‘existing facility or the cost avoidance due (o replacement of an existing facility, potential

-~ conflicts with regulatory requirements, or other potential costs if the legislation is not
tmplememed ) If the legislation is not implemented, City Light will continue to make -
" contnbutlons vo the Bond Resewe Funds each year i untll the enure requlrements are met.

.
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Authoranme Carol Buuer T
wi-Date (HaniﬂCuied) -Deceniber 29, 2004 g
2 Namie of Cammnon Legulaﬂan SCL Bmd Sm{v Onimam:e
s Ver.vmn #: I :

: M’ (Include any potﬂrmal alternatives to the proposed legislation, such a.s': o
: re;t:ctng jee-.s'lq;porled activities, ldennjj'mg outslde ﬁma?ng sources, for ﬁe—.wpported '

(lf yes; 1 'wlzat publlc hew'mgs o
in pIace to hold a pubhc hemng(s) in lhe
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City Light Surety Bond Ordmancc
December 30, 2004 -

verslon 4 -

| ORDINANCE; ,

thhdrawal of money cmrently held to meet the reserve fund requiré
. the depos:t of that-money in the Light Fund, and amendmg the
o mcreasmg appropnatlons to the Clty nght Deparlment in conn tion thaewnh.

: IWHEREAS purmttoﬂleordmancesandmluuons 2)
) o (the “Parity ' Bond Legislation”), the City has/e
~ Light and Power Bond :Reserve Fund (the/

deposned,andlsobhgatedtoconunueto' osit, B
y- th . 'ntomeetﬂlekmveFundReqmmnent(as

pmmtsﬂxeCntytomeetﬂleReseweFdeeqummf :
r money previously deposited and to be deposited in the :{
Vp:ewouslydepos:tedmoncyﬁmnﬂlekeservel?md,and A

'/ “Dircctor of Finance” means the Director of Finance of the City, or any sticcessor thereto 5

|| 5048581208 -




: Il establlshed by the Clty Oouncll

L

Hugh D. Spﬂzer/HDS

" city Lighe SumyBondOrﬂmanee
" |} December 30, 2004 - .

version4 -

: 5“Mayor” means the Mayor of the Clty o 7
. “Outstandmg Panty Bonds” means, collectlvely, the outstandmg

) (a) Mumcxpal nght and Power Revenue Bonds 1995 Senes A ' pid B of
' Clty authonzed ,y Onimance 117753 and Resoluuo" 29198 and'

S Bonds 2001 of the ity authonzed hy ()rdmance 120274 and.
’" " Resolution 30298

S0485812.03 :

s 7

2 V“nght Fund” means the speclal ﬁm 7 of the Cnty of tbat name hetetofore ated and




: HughD Spnzer/HDS S
City Light Surety Bond Ordmmee' .
December 30,2004
vemoru :
3 (:(l) the Mumcnpal Lxght and Power Refundmg Revenue Bonds, 2002 0
Clty authonzed by Ordmance 120931 and Resoluhon 30549 ‘
: (j) the Mumclpal nght and Power Impmvement and Reﬁ.md' 4 Revenue
Bonds, 2003, of the Cuy _‘ummd by dinance 121193 and
. kmluuon 30618, and | '
k i’{.i(k) the Mum lpal nght and Power Impmvement

i estabhshed pursuant to Ordmance92938 and nof_ nwed ‘as a'sepamtebaeeotmt w:thm the L:::j . S

- 15048581203




S HughD SpltzerHDS S
__|| City Light Surety Bond Ordmance
December.30,2004
: va'slon4 T

Reserve Fund Reqmrement for a]l Outstandmg Panty Bonds on the eﬁ'ec ‘ € date of the surety
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i Hugh D. Spitzer/HDS - .
.|| City Light Surety Bond Oldmance

] _v‘ers’l,on_4

to an); person or cu'cumstance such otfendm/g/f)mwsmn shall lf fmsxble, be deemed to '
: modlﬁed to be wnthm the hmxts of enfo‘ 62 |hty or. vahdlty However, 1f the oﬁ'endm v.

';'F

: "bﬁtvpi'ib'r'iéfthe'etfeét‘ive’ dag

December 30, 2004

Fud

i Depnrtment L Budget Contrnl Level }’Amt
nght (41000) Clty nght | Generat Expense (SCL 800) //ssoooooo

b_wggni m&;@m ’IheMayorandtheDuectoro_ manceandcach“] :
the other appropnate oﬁicers of the Clty are each authorlzed and du‘ec to. do everythmg asiny

theu' ]udgment may be:nec&ssary appmpnate or dmrable in ord to cany out the terms and S

requests for pmposals fi i

T A
TEw

50485812.03




o HughD SpmrlHDS

City Light Surety Bond o}dmance

T Deeember302004 o

- vemon 4

w » M Thls ord:mnce shall take effectand
—_,aﬁentsapprovalbytheMayor b““f“"‘al’l’mvedand L

10 days aﬁer presentatlon, it shall take effect as pmwded by Mumcl | CodeSectlon 1;04§020.

X Passed by the Clty Councll the

open s&ssnon in authentlcatlon of its passage thls

|| soasssizos”

'V“ﬁ.osi"r‘f“"‘i’s;‘@@byé!éi@ .




o mundasxgnetmmthmmmnhemmauﬂmmdmmﬁmmﬂylmlof
Cominerce, a daily newspaper, wh:chnewwensalegalnewspwofgmalcmhuonandnumw
apdhsbeenfwmdunsmmﬂspnmmdndauofpubhcamhﬂcmaﬁetmfmedm published in .
'd:eEnghshhngugecmmnlyuadadynethmSunle,ngCmmty Washmgton.andltlsmw
anddmngallofmdhmewuprmtedmnoﬁoemmnedathafmdpheeofwbmmofm
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y boud. The Director

‘inanoe is suthorized and directed to select
m’ﬂ!d’lhe_qu;i bu;ld_u;._ﬂ;hn-_-d«-
Jprocess acceptal tohim. The Director -
glmnull‘:dr_.:ho{ other inte?

00,000 ol such rash shall be & .
Reserve Accoust wif
7ihe it Purd. The smount necesdary to
‘pay the premium for the surety bond and
ansaciion costs may ha withdrawn from
:he Light Fund and spent for tha: puposc.
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further authorized to
d executs alf:
th the

3 s Ciry Badaer

ha purchase

ordil
by the

manded
ﬂl@uhdu suthorized

rehase shail be
made in sec-

Clas]
Date of publication in the Seattle
l.of Jurie 6, 2005, -
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